
 
 

Presilium Private Wealth: 2022 Annual Letter 
 
To The Valued Clients of Presilium Private Wealth: 
 
Thank you for a wonderful first year at Presilium Private Wealth.  As our team spent hundreds 
of hours preparing for April 1st, 2022, we often stepped back and tried to envision what this 
may look like, how things would turn out, and where we would be at in December 2022. 
 
Though we consider ourselves a very optimistic group by nature, not one of us can truly say, 
even in our best self-concocted scenarios, that our transition and first year would have gone as 
well as they did. 
 
The responses from our clients exceeded every expectation.   
 
And not so much the speed at which everyone joined us (which was fast!), as the words of 
encouragement, congratulations, and talk of how much our personal relationship meant to you. 
 
With that said, our goal from here, and our promise to you, is to continue to show up each day 
to repay you for the trust that you showed us as you took that initial leap of faith to our new 
firm, and to re-earn it day after day, year after year. 
 
2022: What Happened? 
 
On April 1st, after months of preparation, Presilium Private Wealth was founded.  As you 
received the email and text from us, many were left wondering: Is this an April Fool’s joke? 
 
It was, in fact, not! 
 
The S&P 500, after roughly 18 months of exceptional performance, peaked on January 4th at 
4818.62, entered a Bear Market on June 13th, and set a new low on October 13th at 3491.58. 
 
Many of the stars of the Covid-19 market declined significantly this year: 
 

• Amazon: -48.44% YTD 
• Meta: -64.72% YTD 
• Netflix: -51.34% YTD 
• Peloton: -69.57% YTD 
• Tesla: -62.44% YTD 

 
**as of close of business December 16th, 2022 
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Fortunately, as we had in the past and will certainly be called on to do again, we had been 
regularly rebalancing our accounts throughout the back half of 2020 and 2021. 
 
By trimming some of those positions that had done exceptionally well and adding to those 
areas that had lagged, we were as well positioned as anyone without a crystal ball could hope 
to be heading into 2022. 
 
The Markets: What to Do (Or Not Do) When Markets Misbehave 
 
In 2022, the markets did not perform as well as anyone would have liked.  However, during 
these times, for those willing to hang in there and be proactive, there are always ways and 
opportunities to make lemonade out of the lemons we are handed. 
 
Throughout the summer and fall volatility, we completed multiple rounds of tax loss harvesting, 
setting aside thousands of dollars in taxable losses, while remaining invested throughout.  We 
can use these losses to offset a portion of ordinary income this year, as well as taxable gains in 
the coming years, as we can carry this forward year after year. 
 
Additionally, we rebalanced the accounts 27 times in 2022.  Believe us when we tell you, this is 
significantly above the norm in any given year.  However, as we often mention, for those who 
have a disciplined and defined investment strategy, volatility is our friend. 
 
Over and over, throughout this market uncertainty, we were able to eke out many small 
improvements in our positions that benefit us in a big way.   
 
A great example of this was on October 13th and 14th.   
 
On the morning of October 13th, the market dropped quickly and dramatically, down almost 2% 
before 10am. 
 
This allowed us to rebalance the investment accounts and buy many more shares at lower 
prices.  Almost immediately after, as is often the case, the market began to rise just as quickly.   
 
The following morning, after a 5% market increase, we hit our rebalance point again, this time 
selling a portion of the outperforming indexes back to the market.   
 
Naturally, there were a number of substantial gains from where we made our purchases on the 
13th.  
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An example where we saw this most clearly was a position like VUG, our large cap growth fund.  
On the 13th, we bought this position at $204.95 per share.  The very next day, on October 14th, 
we sold a portion of these newly purchased shares back to the market at $215.17 per share – a 
$10.22 increase per share! 
 
As you can tell, a series of little moves like these, month after month, year after year, add up to 
excellent long-term returns as we track towards your long-term goals. 
 
Lastly, and perhaps most importantly, we did not chase the shiny new object(s).   
 
Over the last few years, there were many new opportunities in the investment world: 
cryptocurrency, new fund managers touting groundbreaking technologies, companies going 
public through SPACs, bypassing many of the normal controls, and companies extrapolating 
trends from the pandemic (and in turn, their valuations) that would be hard to maintain, 
burning through tons and tons of cash. 
 
While it was hard, at times, to not want to dive in, or to feel like we weren’t missing out, we 
again came back to the word we rely on a lot here at Presilium: Discipline.  
 
With our trustworthy friend, Discipline, by our side, and our years of experience, firsthand and 
through studying the history of the markets, we were able to avoid participation in the latest 
and greatest investment trends (to go up in flames). 
 
We know that over time, it is very, very hard to beat a well-diversified portfolio comprised of 
thousands of the world’s greatest companies.  We also know that by owning many, many great 
companies, it becomes extremely difficult for the bad news of any one company to knock us off 
our path. 
 
Though we are likely to see another “next best thing” in 2023, this year will serve as a good 
reminder.  When it comes to investing, “boring,” “bland,” “vanilla,” and “disciplined,” should 
really be synonymous with “better,” “long-term,” and “results.” 
 
A Big Year: In and Out of the Office 
 
All the while Presilium was being built and we navigated these volatile markets, Presilium’s 
team members were having excellent years, personally, as well. 
 
On May 25th, Kelley Casper and her husband, Dave, welcomed their son, Casey Casper.  Their 
two daughters, Riley and Ellie, were so excited to meet him and to have a younger brother.  
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Riley and Ellie are both really enjoying their time in 1st grade and pre-K, respectively, at the 
Shipley School in Bryn Mawr, PA! 
 
On May 14th, Brook and his wife, Caitlin, were married at the Philadelphia Cricket Club.  A week 
later, the Presilium team confiscated Brook’s laptop and cell phone as he and Caitlin embarked 
on their honeymoon to Italy.  Brook came back to 0 (!!) work emails, a true testament to how 
much the Presilium team cares about one another. 
 
Jerry’s daughter, Emma, started 1st grade at Agnes Irwin in Villanova, PA, and Jerry’s son, Jake, 
began 3rd grade at Radnor Elementary, down the road from the Presilium Headquarters.   
 
On the pitch, Jerry channeled his inner Ted Lasso as he returned for his 2nd campaign coaching 
Emma’s 6-year-old soccer team this fall.  And, just as one season ends, another begins, as Jake 
takes to the hardwood this winter with Jerry behind the clipboard, again, back for his 2nd 
campaign. 
 
Jackie and her husband, Robert, are loving watching their two young girls learn, grow, and 
become more independent. 
 
This fall, Helen started Kindergarten at Baker Elementary in Moorestown, NJ and her sister, 
Gloria, is enjoying her pre-K days at the Goddard School of Moorestown, where she is fondly 
referred to as either ‘The Mayor’ or ‘The General,’ depending on the day. 
 
What’s Next for Presilium? 
 
On the business front, Presilium looks to continue to build out our team.  Our main objective, at 
all times, is to do what’s best for our clients, and a huge piece of this is to provide an 
exceptional client experience at every turn. 
 
As part of this mission, we are in the process of hiring two Client Relationship specialists to help 
us further enhance that experience to ensure that we are continually able to go above and 
beyond for our clients as we continue to grow as a firm. 
 
A Few Things to Consider and A Parting Gift 
 
We wanted to leave you with a few thoughts, items to consider, and one fun fact that we hope 
has you feeling encouraged heading into 2023. 
 
As the New Year approaches, we often find ourselves with a few extra minutes of free time as 
our inboxes get quieter, the phone rings less, and we utilize our vacation days. 



 
 

Presilium Private Wealth: 2022 Annual Letter 
 
 
It can be a great time to revisit and review the beneficiaries on your investment accounts, your 
401k’s, and your insurance policies. 
 
And, though a difficult conversation, with everyone together for the holidays, it can also be a 
great time to have conversations with your family members, your children, or whoever may 
play a role in your finances, about the game plan for everything if something were to happen. 
 
Where are all your accounts held?  Who do they call?  Who, if anyone, has Power of Attorney? 
 
Taking a few minutes to do this now, can save a lot of additional pain amidst the future 
heartache. 
 
And, as our parting goodbye, we leave you with this.   
 
As mentioned, we here at Presilium are a rather optimistic bunch.  So, for anyone looking for a 
bit of additional optimism to go with their New Year’s Resolution, consider this:  
 
On the day Jerry was born in 1979, the Dow Jones Industrial Average (DJIA) was 822. 
 
When Brook was born in 1989, the DJIA was 2,304. 
 
And this year, when Casey was born, the DJIA was 31,928. 
 
We will go through bumpy months and years, but one thing is always likely to ring true…it is 
incredibly difficult to beat stocks for the long-term! 
 
 
Sincerely, 
 
 

 
 
 
Brook Hart 
President & CCO 
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Disclosures: 
 

• S&P 500: https://www.google.com/finance/quote/.INX:INDEXSP 
• VUG: https://www.google.com/finance/quote/VUG:NYSEARCA 
• Amazon: https://www.google.com/finance/quote/AMZN:NASDAQ?window=YTD 
• Meta: https://www.google.com/finance/quote/META:NASDAQ?window=YTD 
• Netflix: https://www.google.com/finance/quote/NFLX:NASDAQ?window=YTD 
• Peloton: https://www.google.com/finance/quote/PTON:NASDAQ?window=YTD 
• Tesla: https://www.google.com/finance/quote/TSLA:NASDAQ?window=YTD 

 
  


